
From: Josh M. zhalox@hotmail.com
Subject: Uphold Gov. Noem's Veto of HB 1193 and Protect Our Freedoms!

Date: March 10, 2023 at 7:06 PM
To: Josh M. zhalox@hotmail.com

Honorable Legislators:

As you may already know, Governor Noem vetoed HB 1193 yesterday.  As a registered South Dakota voter, I am urging you to uphold
Governor Noem's veto on this bill and vote No on any attempt to override her veto.  Doing so will protect the freedoms of all South
Dakotans.

I am an entrepreneur with over 10 years of successful experience of self-directed investing and trading in Bitcoin, Monero, and other
free market-based cryptocurrencies.

In Section 1, 57A-1-201, (b), part (24), HB 1193 changes the definition of "money" to add the following sentence: "The term does not
include an electronic record that is a medium of exchange recorded and transferable in a system that existed and operated for the
medium of exchange before the medium of exchange was authorized or adopted by the government."

The authors of this legislation, the Chicago-based Uniform Law Commission (ULC), wrote in their drafting notes on page 109 (see
attached PDF) that the redefinition of money was specifically written to accommodate for "countries [that] might authorize or adopt …
[a] central bank digital currency or CBDC." 

Therefore, HB 1193 specifically excludes free-market based cryptocurrencies (like Bitcoin, Ethereum, Monero, etc.) from being defined
as money, since they have existed and operated as a medium of exchange before being authorized or adopted by a government. 

This is bad news for people who have already adopted cryptocurrencies as money.

The bill's authors also produced a video about it, narrated by one of the legislative authors, Steven Wiese, who explains regarding this
money redefinition that “bitcoin will not be money,” but rather, that “Central Bank Digital Currency, CBDC … could be money.”

Ultimately, this bill favors authoritarian CBDC's while disfavoring free-market cryptocurrencies.

In order to stay competitive to investors, businesses, and individuals, South Dakota needs to embrace free-market cryptocurrency
innovation rather than rolling out the red carpet for the potential threat of an authoritarian, Chinese social credit-score-compatible,
totalitarian CBDC, which would be a dystopian nightmare.

In the New York Federal Reserve whitepaper published during the COVID-19 lockdowns, it was stated that the UCC could "provide a
suitable regulatory framework for retail CBDC transactions."

This bill lays the groundwork for a programmable CBDC which is the opposite of freedom and it is unquestionably anti-American. 

A CBDC, which this bill both permits and endorses (albeit without mentioning it by name but rather by description), would enable a
dystopian society where those in power over the CBDC could easily program it to restrict the types of purchases or transactions that
consumers could make.  Those in power could even restrict the ability of CBDC users to accrue savings over time via negative
interest rates.  CBDCs could be programmed to force its users' funds to expire after a certain amount of time.  A CBDC would usher in
the imposition of a new kind of financial tyranny and the loss of our financial privacy and sovereignty.

According to Newsweek, a programmable CBDC would allow the government “to control the kinds of things people can buy, how
much could be purchased at a single time or any number of other variables” (see https://www.newsweek.com/bidens-plan-digital-
dollar-massive-threat-freedom-opinion-1688803).

Biden's Plan for a Digital
Dollar is a Massive Threat to
Freedom
The development of a digital currency could
present the most dramatic expansion of
federal power in history, depending on its
design.
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HB 1193 is a very dangerous bill that simultaneously poses a threat to our freedom to transact in free market cryptocurrencies, while
also setting the stage for a future CBDC.  A CBDC represents the single greatest threat to our personal liberty and privacy we've faced
in a generation!

According to Steve Forbes, a CBDC would allow a central authority to control Americans' financial transactions, dictating what we
could buy, sell or own – and in the process would be “able to track digitally every single product or service that you buy or sell...the
implications for privacy and freedom are frightening!” (see https://www.forbes.com/sites/steveforbes/2022/12/15/feds-digital-dollar-
idea-has-frightening-implications-for-privacy-and-freedom/).

An article published recently by Blaze Media explains how this bill would essentially ban Bitcoin and other free market
cryptocurrencies from being money, while setting the groundwork for a CBDC, or central bank digital currency: 
https://www.theblaze.com/op-ed/horowitz-south-dakota-and-other-red-states-are-about-to-ban-bitcoin-as-legal-money-cbdc

The president of The Club for Growth also recently wrote a letter to Gov. Noem, urging her to veto this bill:
https://www.clubforgrowth.org/club-for-growth-urges-gov-noem-to-veto-digital-asset-proposal/
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Fed's "Digital Dollar" Idea
Has Frightening Implications
For Privacy And Freedom
The Federal Reserve is considering the
creation of a digital dollar. The implications
for privacy and freedom are frightening.
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Horowitz: South Dakota and
other red states are about to
ban Bitcoin as legal money
and grease the skids for
CBDC
It’s the year 2050. You own nothing, eat
bugs, and rely on central bank digital
currency controlled by global governments
to sustain yourself, but are severely limited
in what you can use those funds for. Well, if
red-state governors don’t get hit over the
head very soon, central bank digital
curren...www.theblaze.com

�
�

https://www.forbes.com/sites/steveforbes/2022/12/15/feds-digital-dollar-idea-has-frightening-implications-for-privacy-and-freedom/
https://www.theblaze.com/op-ed/horowitz-south-dakota-and-other-red-states-are-about-to-ban-bitcoin-as-legal-money-cbdc
https://www.clubforgrowth.org/club-for-growth-urges-gov-noem-to-veto-digital-asset-proposal/
https://www.forbes.com/sites/steveforbes/2022/12/15/feds-digital-dollar-idea-has-frightening-implications-for-privacy-and-freedom/
https://www.forbes.com/sites/steveforbes/2022/12/15/feds-digital-dollar-idea-has-frightening-implications-for-privacy-and-freedom/
https://www.theblaze.com/op-ed/horowitz-south-dakota-and-other-red-states-are-about-to-ban-bitcoin-as-legal-money-cbdc
https://www.theblaze.com/op-ed/horowitz-south-dakota-and-other-red-states-are-about-to-ban-bitcoin-as-legal-money-cbdc


Gun Owners of America also just announced their opposition to this bill today as well: https://www.gunowners.org/sd03082023/ 

Many businesses and individuals, including me, have gone out of their way to move to South Dakota for its freedoms and business-
friendly environment, but this bill would destroy even our most basic freedoms, along with free market cryptocurrency innovation.

Therefore, I urge you to uphold Governor Noem's veto of HB 1193, and to vote No on any attempt to override her veto.

Sincerely,

Joshua Muller
514 Americas Way #15628
Box Elder, 57719-7600
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Club for Growth Urges Gov.
Noem to Veto Digital Asset
Proposal
Washington, D.C. — Club for Growth
President David McIntosh wrote a letter to
South Dakota Governor Kristi Noem urging
her to veto HB 1193, which would exclude
Bitcoin and other digital assets from being
defined as a form of currency. Additionally,
while the bill excludes decentralized assets,
the legislation would label other
government controlled Central […]
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